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F.03.1 SIGNING OF THE ANNUAL FINANCIAL STATEMENTS FOR 
THE YEAR ENDED 30 JUNE 2023 

RESPONSIBLE OFFICER: Greg McDonald - General Manager 

AUTHOR: Wayne Phelps - Manager Finance   

PURPOSE 

The purpose of this report is for Council to delegate authority for the signing of the Annual 
Financial Statements for the year ended 30 June 2023. 

RECOMMENDATION 

That Council: 
1. re-affirm the signing of the Council’s General Purpose Financial Statements and

Special Purpose Financial Statements. 
2. approve the forwarding of the signed Council Annual Financial Statements to the Audit

Office to complete their Independent Audit Opinion on the conduct of the audit. 

BACKGROUND 

A Statement by Councillors and Management is required to be attached to each set of Annual 
Financial Statements certifying that they are in accordance with Section 413(2)(c) of the Local 
Government Act 1993 (as amended), the Annual Financial Statements have been drawn up in 
accordance with: 

 the Local Government Act 1993 (as amended) and the Regulations made thereunder

 the Local Government Code of Accounting Practice and Financial Reporting

 the Local Government Asset Accounting Manual

 the Australian Accounting Standards

The Statement is also to include a comment that: 

To the best of our knowledge and belief, these reports: 

 present fairly the Council’s financial position and operating result for the year; and

 accord with Council’s accounting and other records;

and that: 

we are not aware of any matter that would render the reports false or misleading in any 
way. 

REPORT/PROPOSAL 

Council is required to adopt a resolution to sign the Annual Financial Statements before the 
Audit Office of NSW releases their Independent Audit Report. This requirement for lodgment of 
the Financial Statements for Council is 31 October 2023, unless an extension is requested 
and granted by the Office of Local Government.  

Council received an approved extension by the Office of Local Government to 31 March 2024. 
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Although Council adopted at its Ordinary Council meeting on 30 October 2023 to provide 
delegated authority to sign the financial statements, the Audit Office recommended that this 
resolution be re-affirmed and draft financial statements be provided to Council following 
material adjustments to the original financial statements caused by differing accounting 
opinions between management and the Audit Office on infrastructure asset depreciation write-
down methodology.    
 
Following signing of the Annual Financial Statements the Audit Office of NSW will issue their 
Independent Audit Report and the Report on the Conduct of the Audit. 
   
OPTIONS 
 

1. Sign the Annual Financial Statements and forward to the Audit Office of NSW . 
2. Do not sign the Annual Financial Statements. 
 
CONSULTATION 
 

Under Section 420 of the LG Act:    
(1) Any person may make submissions to the council with respect to the council’s 

audited financial reports or with respect to the auditor’s reports. 
(2) A submission must be in writing and must be lodged with the council within 7 days 

after the date on which those reports are presented to the public. 
(3) The council must ensure that copies of all submissions received by it are referred 

to the auditor. 
(4) The council may take such action as it considers appropriate with respect to any 

such submission, including the giving of notice to the Departmental Chief 
Executive of any matter that appears to require amendment of the council’s 
financial reports. 

 
STRATEGIC LINKS 
 

a. Community Strategic Plan 2032 
 

This report links to the Community Strategic Plan 2032 as follows:  
 
Responsible Governance 
Providing efficient and responsible governance in order to effectively serve the community. 
5.1 Effectively and efficiently management the business of Council, while encouraging an 

open and participatory Council with an emphasis on transparency, community 
engagement, action and response. 

5.3 Effective financial and asset management to ensure Council’s long-term sustainability.  
 
b. Delivery Program 
 

● Effective and efficient statutory reporting systems 
● Reporting systems to ensure "Fit for the Future" benchmarks and any improvement 

program instigated are maintained for Council's financial sustainability 
● Ensuring regulatory and statutory compliance  
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c. Other Plans 
 

Nil 
 
IMPLICATIONS 
 

a. Policy and Procedural Implications 
 

Nil 
 

b. Financial Implications 
 

Provides the community and other users of Council’s information with details of its financial 
position as at the end of each financial year. 
 

c. Legislative Implications 
 

Under section 416 (1) of the Local Government Act, a council’s financial reports for a year 
must be prepared and audited within 4 months after the end of the year concerned, and under 
section 428 (4) (a), the audited financial reports must be included in the council’s annual 
report.  Under S413 (2) (c), a council’s financial reports must include a statement in the 
approved form by the council as to its opinion on the general purpose financial report. 
 

d. Risk Implications 
 

Non-lodgement of the Annual Financial Statements by the approved extension date of 31 
March 2024 will require a further extension to be sought from each respective government 
department which if not granted will place Council in breach of legislation.  
 

e. Sustainability Implications 
 

Nil 
 

f. Other Implications 
 

Nil 
 
CONCLUSION 
 

Council is required to resolve to signing of the Annual Financial Statements for the year ended 
30 June 2023 in order for the Audit Office of NSW to release their Independent Audit Report 
for Council’s General Purpose and Special Purpose Financial Statements 
 
ATTACHMENTS 
 

1 General Purpose Financial Statements Year Ended 30 June 2023  
2 Special Purpose Financial Statements Year Ended 30 June 2023  
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